
1. compAny    2. nAme (First, Last)    3. title 

4. mAiling Address (Street, Apt. No., City, State and ZIP Code)

5. project contAct nAme (First, Last)   6. project contAct telephone number (Include Area Code)  
       HOME  (       )    
       WORK  (       )    

7. project contAct mAiling Address (Street, Apt. No., City, State and ZIP Code)

8. Form oF orgAnizAtion (Check One)
Corporation                 Partnership    Sole Partnership    Limited Liability Company 
Other (Explain)

9. is this A public compAny?         9a. iF yes, on which mArket is your stock currently trAded?
yes           no              And whAt is your stock symbol

9b. iF no, do you plAn on going public within the next Five yeArs?      yes        no

10. yeAr compAny wAs estAblished    11. stAte oF incorporAtion

12. quAliFied to trAnsAct business in the commonweAlth oF virginiA?     yes            no 

13. disclosure stAtement
Please list all officers and directors of corporation, all partners of partnership, all members (including managing 
member) of limited liability company.  If other, please explain.

Accident potentiAl zone 1 (Apz-1)
economic development investment 

progrAm (edip) Fund considerAtion ApplicAtion

All Questions Must 
Be Completed
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1. leAse     purchAse         2. leAse term       3. iF purchAsed, (Check One) 
(Check One)        Purchase from Authority
         Purchase from Other       
         Existing Building  
         New Construction 

5. redevelopment locAtion (Check One)
STRATEGIC GROWTH AREA   ECONOMIC REDEVELOPMENT AREA 

1. new investment  

a. REAL ESTATE $   b. FURNITURE FIxTURES AND EQUIPMENT $  c. MACHINERY AND TOOLS $

2. existing

a. FURNITURE FIxTURES AND EQUIPMENT $   b. MACHINERY AND TOOLS $

1. Full-time equivAlent positions

a. RETAINED EMPLOYMENT IN VIRGINIA BEACH 

b. NEW FULL-TIME EQUIVALENT POSITIONS TO BE CREATED IN VIRGINIA BEACH

2. pAyroll/wAges a. TOTAL PAYROLL GENERATED $  b. AVERAGE WAGE (NOT INCLUDING BENEFITS)
 

(PLEASE ENCLOSE REPORTS INDICATING CURRENT AVERAGE SALARY)

1. check All thAt Apply On-Site Utility Improvements/Upgrades  Off-Site Utility Improvements/Upgrades
 Road Improvements   Traffic Signal Improvements  Regional BMP
 Site Preparation (including grading, drainage, paving and other activities required to prepare a site for construction)
 Employee Training

Certified and Audited financial statements for the past 3 years. (Please enclose).

Please list or attach any other information that may help evaluate your request (i.e. project details, company/business 
historical information, developer’s qualifications and experience in redevelopment, and alternate relocation options 
explored).

4. project pArAmeters  a. ACRES

b. BUILDING SQUARE FOOTAGE 

c. TYPE OF FACILITY/USE           d. Address of Project (Street, Apt. No., City, State  
                          and ZIP Code)
e. ANTICIPATED DATE CONSTRUCTION ExPECTED TO BEGIN   

f. COST OF CONSTRUCTION

section 2 - project site, building And leAse/purchAse inFormAtion

section 3 - cApitAl investment (within 30 months/or within 48 months For redevelopment)

section 4 - jobs: (within 30 months)

section 5 - use oF edip Funds

section 6 - FinAnciAl stAtements

section 7 - AdditionAl inFormAtion
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1. compAny sic code

a. Applicant affirms that he/she has the authority to make application and hereby makes such application on behalf of 
_________________________________(company). Please provide copy of authorizing documents.

b. Applicant further represents and warrants that, if his/her request is granted, __________________(company) shall conduct 
its operations in the Project for a minimum of 5 years, and affirms that he/she has the authority to make such representa-
tions and warranties on behalf of ___________________________(company).  (Please provide a copy of authorizing docu-
ments). 

c. Applicant affirms that he/she has been provided a copy of the EDIP policy.

d. Applicant acknowledges that the City of Virginia Beach Department of Economic Development and the Virginia 
Beach Development Authority (the “Authority”) will rely upon the accuracy of the information contained herein in reach-
ing a determination of whether, and to what extent, his/her company/business may qualify for EDIP assistance.  

e. Applicant agrees that, should the facts or information provided herein subsequently change, or should applicant learn 
of any error in the information provided, applicant will immediately notify the Authority of the change/error, and correct 
or supplement the information provided in this Application.  

f. Applicant acknowledges and agrees that submission of false information may, at the discretion of the “Authority,” result 
in a revocation of any EDIP assistance awarded.

signAture oF ApplicAnt       dAte signed (YYYYMMDD)

title

stAte oF  city/county oF     to-wit:

The foregoing instrument was acknowledged and sworn before me this _____day of _____________, 20____  by  
______________________________, __________________(title), for _____________________________________. 

signAture oF notAry public       my commission expires (YYYYMMDD)

Page 3 of 3ECONOMIC DEVELOPMENT INVESTMENT PROGRAM FUND CONSIDERATION APPLICATION

section 8 - compAny sic code

section 9 - Acknowledgements/Authority

section 10 - notAry public
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