26 U.S. Code § 381. Carryovers in certain corporate acquisitions

U.S. Code Notes

subparagraphs (A) and (B) of section 354(b)(1) are met.
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distribution or transfer.

(2) For purposes of this section, the date of distribution or transfer shall be the day on which the

(c) ITEMS OF THE DISTRIBUTOR OR TRANSFEROR CORPORATION The items referred to in subsection
(a) are:
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(2) EARNINGS AND PROFITS In the case of a distribution or transfer described in subsection (a)—

(A) the earnings and profits or deficit in earnings and profits, as the case may be, of the

distribution or transfer occurs shall be deemed to have been accumulated after such distribution
or transfer in an amount which bears the same ratio to the undistributed earnings and profits of
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to the amount determined under subparagraph (B).

(4) METHOD OF ACCOUNTING
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[(7) REPEALED. JUNE 15, 1955, cH. 143, § 2(1), 69 STAT. 134]

(8) INSTALLMENT METHOD

amount of amortization allowable or includible with respect to such discount or premium.

(10) TREATMENT OF CERTAIN MINING DEVELOPMENT AND EXPLORATION EXPENSES OF
DISTRIBUTOR OR TRANSFEROR CORPORATION

(11) CONTRIBUTIONS TO PENSION PLANS, EMPLOYEES' ANNUITY PLANS, AND STOCK BONUS AND
PROFIT-SHARING PLANS
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succeed to the treatment under section 111 which would apply to such amounts in the hands of

of distribution or transfer for purposes of applying section 1033.

(14) DIVIDEND CARRYOVER TO PERSONAL HOLDING COMPANY

distribution or transfer.

[(15) REPEALED. PuB. L. 101-508, T1TLE XI, §11801(c)(10)(A), Nov. 5, 1990, 104 STAT.
1388-526]

(16) CERTAIN OBLIGATIONS OF DISTRIBUTOR OR TRANSFEROR CORPORATION If the acquiring
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(18) PERCENTAGE DEPLETION ON EXTRACTION OF ORES OR MINERALS FROM THE WASTE OR
RESIDUE OF PRIOR MINING

purpose of determining the applicability of section 613(c)(3) (relating to extraction of ores or
minerals from the ground).

(19) CHARITABLE CONTRIBUTIONS IN EXCESS OF PRIOR YEARS' LIMITATIONS

beginning after such date.

(20) CARRYFORWARD OF DISALLOWED BUSINESS INTEREST

after the date of distribution or transfer.

[(21) REPEALED. PuB. L. 94-455, TiTLE XIX, §1901(B)(16), OcCT. 4, 1976, 90 STAT. 1796]

(22) SUCCESSOR INSURANCE COMPANY

taken into account for purposes of subchapter L in respect of the distributor or transferor

————m m oL
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(23) DEFICIENCY DIVIDEND OF REGULATED INVESTMENT COMPANY OR REAL ESTATE INVESTMENT
TRUST

(Aug. 16, 1954, ch. 736, 68A Stat. 124; June 15, 1955, ch. 143, §2(1), 69 Stat. 134; Jan. 28, 1956, ch.
15, §1, 70 Stat. 7; Pub. L. 85-866,_title I, § 29(c), Sept. 2, 1958, 72 Stat. 1628; Pub. L. 86-69, § 3(c),
June 25, 1959, 73 Stat. 139; Pub. L. 87-834, §2(d), Oct. 16, 1962, 76 Stat. 971; Pub. L. 88-272, title
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778; Pub. L. 91-172, title V, §§ 504(c)(2), 512(c), 521(f), Dec. 30, 1969, 83 Stat. 633, 639, 654; Pub. L.
92-178, title VI, § 601(c)(3), Dec. 10, 1971, 85 Stat. 557; Pub. L. 94-455, title XVI, § 1601(e), title XIX,
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