26 U.S. Code §1366. Pass-thru of items to shareholders

U.S. Code Notes

(a) DETERMINATION OF SHAREHOLDER’'S TAX LIABILITY

For purposes of the preceding sentence, the items referred to in subparagraph (A) shall
include amounts described in paragraph (4) or (6) of section 702(a).
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(2) NONSEPARATELY COMPUTED INCOME OR LOSS DEFINED

excluding all items described in paragraph (1)(A).

(b) CHARACTER PASSED THRU
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\4) LNDEFINITE CARRYOVER OF DISALLOWED LUSSES AND DEDUCITL1IONDS

(A) In general

(3) CARRYOVER OF DISALLOWED LOSSES AND DEDUCTIONS TO POST-TERMINATION TRANSITION
PERIOD

(A) In general

and without regard to this paragraph).

(C) Adjustment in basis of stock

as a deduction by reason of this paragraph.
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(D) At-risk limitations

reason of section 465(a).

(4) APPLICATION OF LIMITATION ON CHARITABLE CONTRIBUTIONS In the case of any charitable

necessary in order to reflect the value of such services or capital.

(f) SPECIAL RULES

(1) SUBSECTION (A) NOT TO APPLY TO CREDIT ALLOWABLE UNDER SECTION 34
Subsection (a) shall not apply with respect to any credit allowable under section 34 (relating to
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(2) TREATMENT OF TAX IMPOSED ON BUILT-IN GAINS

(Added Pub. L. 97-354, §2, Oct. 19, 1982, 96 Stat. 1677; amended Pub. L. 98-369, div. A, title IV,
§474(r)(26), title VII, § 735(c)(16), July 18, 1984, 98 Stat. 844, 985; Pub. L. 99-514, title VI, §632(c)
(2), title VII, § 701(e)(4)(K), Oct. 22, 1986, 100 Stat. 2277, 2343; Pub. L. 100-647, title I, § 1006(f)(5)
(E), Nov. 10, 1988, 102 Stat. 3406; Pub. L. 101-239, title VII, § 7811(c)(7), Dec. 19, 1989, 103 Stat.
2407; Pub. L. 104-188, title I, §§1302(e), 1307(c)(3)(A), 1309(a)(1), 1312, Aug. 20, 1996, 110 Stat.
1779, 1782, 1783, 1784; Pub. L. 108-357, title II, § 235(a), Oct. 22, 2004, 118 Stat. 1435; Pub. L. 110-
172, §3(b), Dec. 29, 2007, 121 Stat. 2474; Pub. L. 115-141, div. U, title IV, §401(a)(192), Mar. 23,
2018, 132 Stat. 1193.)
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